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Forward Looking Statement

This presentation may contain forward-looking statements including, but not limited to, comments regarding the timing and content of upcoming work programs,
geological interpretations, receipt of property titles, potential mineral recovery processes, and other related matters. Forward-looking statements address future
events and conditions and therefore involve inherent risks and uncertainties. Medgold Resources Corp.’s projects in Europe are at an early stage and all
estimates and projections are based on limited, and possibly incomplete, data. More work is required before the mineralization and the Projects’ economic
aspects can be confidently modelled. Actual results may differ materially from those currently anticipated in this presentation. No representation or prediction is
intended as to the results of future work, nor can there be any promise that the estimates and projections herein will be sustained in future work or that the Project
will otherwise prove to be economic.

Qualified Person: Under the terms of NI 43-101, David Clark is Medgold’s Qualified Person.

David Clark holds BSc (Hons) and MSc degrees in geology from McGill University, Montreal, Canada, and has been involved in mineral exploration since 1999,
with experience in magmatic sulphide Ni-Cu-PGE, intrusion-hosted PGE, and sediment-hosted, orogenic and epithermal precious metal deposits in Canada,
USA, Mexico, and Central America. Mr Clark is a member of the Association of Professional Engineers and Geoscientists of British Columbia.

David Clark, Consulting Geologist to the Company, is a qualified person as defined by National Instrument 43-101 - Standards of Disclosure or Mineral Projects
and has approved the disclosure of the scientific and technical information in this presentation.



Investment Highlights

Aim
To become a leading

European gold explorer

Portfolio of five granted licences
and multiple new applications

Model

Building a pipeline of prospective
exploration projects in Serbia

On-going drill- program at flagship
Tlamino Gold Project

MEDG”LD
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Strategy

Exploring through partnerships
with major mining companies

Exploration at Tlamino Project is
fully-funded by Fortuna Silver Mines
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) Company Structure EESY TE T
Ticker MED-V
Cash CAD $2.0M
Share Price $0.30
Market Cap $33.7M Tightly held, low risk of dilution
Shares Issued 94,789,032
4,902,800 05
($0.40 — exp. Oct 16, 2020)
Incentive Stock Options ($0.15-$0.37 exp. F6é1b23602%(; e
Fully Diluted 105,811,832 o
0.2
Key Shareholders (64% of the company) o | | |
Nov 2017 Mar 2018 Jul 2018

Mana_agement & Fortuna Silver
Directors Mines

9% 22%

Adrian Day
Asset Mgmt.
16%

Plethora Precious
Metals Radius Gold Inc.
10% 11% 4
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Medgold Team MEDGL?

Board of Directors:

Simon Ridgway Dan James Ralph Rushton

Chairman & CEO President Director

* Founder of numerous successful resource « Exploration geologist with 20 years’ experience, + Geologist with over 20 years’ experience and
companies focused on gold focuses on corporate development and IR

« Has raised close to $400m to fund projects « Worked and lived in numerous countries in « Worked in Southern Africa, the Middle East and
globally Africa and Europe Eastern Europe

Director Director Director

* Geologist with extensive South American + Exploration geologist with over 30 years’ + Exploration geologist with over 30 years’
exploration experience experience and worked in over 50 countries experience, focused on gold

* Has been involved in the formation of various * Worked for large majors and founded a number » Currently Director of Exploration Geology at
AlM-listed companies including Horizonte of junior exploration companies Gold Corp.

Minerals where he is currently CEO



Serbia: Country Profile

Under-explored for gold
Excellent exploration potential

Mining-friendly government with active mines and long-history
of mining

Major miners already active

Multiple large development projects: Timok Au-Cu Project
(Nevsun), Jadar Li Project (Rio Tinto)

e Serbia Statistics

m $98b 0.7%

Population GDP GDP Growth

$13,700 3% 15%

GDP per Capita Royalty on Gold Corporate Tax
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Tethyan Belt
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The Tethyan Belt covers 7% of the earth’s surface and

spans 33 countnes ! -
- e

Over the last 50 years, 246 sngyiflcant deposﬂs have
been found g £ :

The Te
mineral




) Balkans Geology and Major Deposits

MEDG”LD

R E B 0 K R 6 B & C O R P.

TSX.V: MED

+ Suture zone
running NW-SE

* Focused on
the younger,
under-explored belt

* Beltis permissive
to host large gold
deposits

iocene Serbo-Macedonian
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Serbia Projects MEDG~LD
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* Five exploration licences granted in SE corner of Serbia

* Multiple new Au targets generated — applications submitted
+ Oligo-Miocene Belt of southern Serbia:

o Under-explored for gold

o First-mover advantage

o Hosts numerous polymetallic deposits

o Geologically well-understood

o Large-scale NW-trending structural control

o Multiple large-scale volcanic centres
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) Issued Exploration Licences in SW Serbia MEDG=LD
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* Five granted exploration licences
covering 500km?, including the
Tlamino Project

* Tlamino Project (Fortuna Option)
includes the Surlica-Dukat and

Donje Tlamino licences g St P jubZ *  Ljubata
Y g (100%-owned)

* Focused on detachment fault 5S4 Rem .
encircling the central Crnook Dome & ¥ Gih A6k
(purple unit) - (100%-owned)

« Several known Pb-Zn-Ag projects in

the region, including two producing T .,  Surlica-Dukat
mines - A - (Fortuna Option), '

I !Slabe borders

Medgold Resources

——8—— Detachment fault
Donje Tlamino - Quatemany e
(Fortuma Option) Paleogene - Neogene intrusion
' Paleogene - Neogene sedimentary/vokanosedimentary

« Multiple targets generated:

o Barje Zone (Tlamino Project)
Cretaceous sedimentary

-Canbrian - Silurian orthogneiss
| Cambrian - Ordovician schists (Viasina)

- Older metamorphic basement

o Liska Zone (Tlamino Project)

o Karamanica Zone (Tlamino Project)

o Ljubata Zones

10
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) Tlamino Project: Highlights NPT

TSX.V: MED

« Surface channel samples yielded best result of 84 m of 5.60 g/t
Au and 105 g/t Ag* at surface

+ On-going drill program with 1,322m drilled to date for 13 collars

- Best intersections™*:
o BARO006: 30.00 m of 5.45 g/t Au and 11 g/t Ag
o BARO010: 38.20m of 3.98 g/t Au and 158 g/t Ag
o BAR013: 18.60m of 3.09 g/t Au and 22 g/t Ag

+ Tlamino project under option to Fortuna Silver Mines:
o Spending USD 3m over 3 years for 51%

o Option to spend a further USD 5m (incl. a PEA) for a total of
USD 8m for 70%

Drilling at Barje Zone, Tlamino

* see Company press release on July 18, 2017
** see Company press release on July 5, 2018 and September 20, 2018 11




Tlamino Geology

Barje Zone

Intermediate-sulphidation epithermal system

Primary control on mineralization is flat-lying
regional detachment fault

Mineralization hosted within hangingwall of
fault and controlled by distribution of tectonic
breccia

Gold mineralization hosted in fracture-fill,
hydrothermal breccias, and disseminated with
sulphides

Liska Zone

Previously drilled for Pb-Zn by Yugoslav
government in 1980s

Flat-lying zone of disseminated Pb-Zn
mineralization associated with the same
detachment as Barje

Untested large IP-chargeability anomaly to the
southwest of Liska

@®  Medgold drilling 2018

@  Historical Drill Collars

° State drillholes
Porphyritic intrusions

Quaternary deposits

Carbonate rocks of Vlasina unit

- Schist & minor gnelss

1P Chargeability (mV/V)
- 7-10 mv) v

16 mVV
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Next Slide
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) Tlamino Drilling — Barje Zone MEDGLP

617500

Medgold drilling 2018 Rocks Au ppm 2018 geology interpretation 2017 IP chargeabilty mV/V
@  Completed H 5 Rhyodacite 10-15

(£ Active(asat5thOct) M 25-5.0 Conglomerate and sandstone 15-20

@  Planned 0 05-25 . schist B20-25

01-05 Calcarious schist @  Historic Avala dril hole

0.04 - 0.1 amphiboitte

\

Area of confirmeﬁj high-grade
mineralization (500m x 300m)

W
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) Tlamino Sections MEDG”LD
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Cross Section (looking west) Long Section (looking north)
W 1500 ~1300 E
24.00m @ 0.52 g/t Au & 4 g/t Ag
30.00m @545 g/t Au & 25 g/t Ag inc. 1210m @337 g/t Au& 12 g/t Ag 1520 m @ 1.68 g/t Au & 10 g/t Ag
inc.11.00m@0.78 g/t Au& 12 g/t Ag
21000m@273g/t Au& 10g/tAg ~ 2300m@050g/tAu&i2g/tAg
&9.00m @ 14.17 g/t Au & 58 g/t Ag inc. 10.00 m @ 2.60 g/t Au & 29 g/t Ag 10.75 m @4.76 g/t Au & 33 g/t Ag 3465m @3.11 g/t Au& 27 g/t Ag
S 1200 1075m @476 g/t Au&33gitAg  [1200 N inc. 2.00 m @ 23.88 g/t Au & 340 g/t Ag
13.35m @ 5.06 g/t Au & 109 g/t Ag 1200
inc. 2.45 m @ 18.49 g/t Au & 484 g/t Ag 38.20 m @ 3.98 g/t Au & 158 g/t Ag
inc.6.85m @ 13.49 g/t Au & 788 g/t Ag
500000
100 0000006000 400
0080 O 0
. ? (? 1100 _ = - 1100
£
iy c
E S
§ s
= 10004 2
g o
Llu’ 1000 1000
m_

~ Sedimentaryunits | Schistwithminorgneiss  Porphyryintrusion [ Crnook amphibolite and gneiss

Inferred detachment surface Hydrothermal alteration/veining
+ weak gold mineralisation

Calc-silica unit B Mineralized breccia

14
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) Tlamino Drilling — Best Intersections MEDGLP

| Ffom | 0 To | mteval | A | A

Highlights 2.38 33.20 30.82 2.06 54.7

13.35 48.00 34.65 3.11 27.5

 BARO006: 30.00 m grading 5.45 g/t Au and | including| 2.00 23.88 340

25 g/t Ag (including 9.00m grading 14.17 2.00 28.10 26.10 2.44 219

g/t Au and 58 g/t Ag) [ including 3.60 9.60 6.00 4.2 754

- BARO008: 13.35m grading 5.06 g/t Au and 2.20 24.30 22.10 183 109

109 g/t Ag 1.60 102.40 100.80 0.52 5

. BAR010: 38.20m grading 3.98 gt Auand IR o o o e .

158 g/t Ag (including 6.85m grading 13.49 m — — — = -
g/t Au and 788 g/t Ag) ' ' ' '

| and| 95.00 104.00 9.00 14.17 58

- BARO013: 18.60m grading 3.09 g/t Au and 53.00 77.00 24.00 0.52 4

22 gltAg ] 89.50 101.60 12.10 3.37 12

41.45 54.80 13.35 5.06 109

| including | 48.95 54.80 5.85 10.35 235

0.00 28.00 28.00 0.86 7

19.80 58.00 38.20 3.98 158

| including| 48.15 55.00 6.85 13.49 788

62.00 72.75 10.75 4.76 33

57.80 73.00 15.20 1.68 10

70.50 89.10 18.60 3.09 22




Tlamino Photos
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Tectonic and hydrothermal schist breccia grading int

pEE S 2 Bl

4. g

o the Triple-X Zone (BAR013)
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) Triple-X Mineralization

BARO008: 53.30m of 7.19g/t Au & 71.6g/t Ag
Matrix-supported sulphide-rich polymict
breccia with massive sulphide clasts (galena-
sphalerite-pyrite-arsenopyrite). Approximately
15% sulphide content.

BARO010: 52.60m of 24.70g/t Au, & 17509/t Ag
Matrix-supported chaotic polymetallic breccia.
Rounded massive sulphide clasts of pyrite-
sphalerite-galena range from 0.5cm up to 10cm
across sample interval. Pyrite-arsenopyrite rich
fine grained matrix.

MEDG”LD
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BARO013: 82.90m of 4.18g/t Au & 26.9g/t Ag
High-energy matrix-supported polymict breccia
within a silica-sericite altered brecciated schist.
Milled chaotic clasts. Sulphide content
approximately 20%.

17



) Tlamino: Adjacent Prospect, Karamanica

+ Karamanica prospect is located 8 km to NW

from Barje

» Under option agreement with Fortuna and part of

the Tlamino Project

+ Large scale gold-in-soil anomaly: 2 km x 2 km

+ |IP Geophysics program on-going

e
L lsme borders
Medgold Resources

Quaternary cover

Paleogene - Neogene intrusion

Paleogene - Neogene sedi y/volcanosedi

- Cambrian - Silurian orthogneiss
| Cambrian - Ordovician schists (Viasina)

- Older metamorphic basement

Au in soil samples
>0.15

0.05-0.15

ary

s T

Actlve Pb-Zn-Cu-
" Ag-Au mine

WGS 84/UTM 34N

MEDG”LD
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Tlamino: Adjacent Prospect, Karamanica MEDGZLD
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A
* Mineralization appears to be associated with high-angle . 5: v
northwest-trending faults e
+ Pyrite-galena-sphalerite (plus Au and Ag) hosted in breccias at
contact with QFP and schist

« Limstone-hosted mineralization also observed (carbonate-
replacement type)

* Multiple adits driven into main structure by the Yugoslavs in the
1960s for Pb-Zn mineralization

+ Fault aligns with active Pb-Zn-Cu-Ag-Au mine to the southeast
— skarn-type mineralization

QFP-breccia with silica and oxides
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100%-Owned Ljubata Project ML
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*  Wholly-owned and non-optioned

* Located approximately 15 km NW
from Tlamino

+ 3 licences, totalling 300km?,
covering the W and N flanks of the A :
Crnook Dome (purple unit) AN ST - Ljubata

* Ridge-and-spur soil anomalies
identified two large and
significant gold anomalies

* Primary anomaly covers an area of
2km by 1km and associated with
both calcareous unit (favourable
host) and extension-related faults

I !S!ahe borders

Medgold Resources
—=m Detachment fault
Quaternary cover
Paleogene - Neogene intrusion
Paleagene - Neogene sedimentary/vokanosedimentary
Cretaceous sedimentary
- Cambrian - Silurian orthognelss
| Cambrian - Ordovician schists (Viasina)
- Older metamorphic basement

20
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Project pipeline
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Four 100%-owned licences pending issuance (blue areas)

Trbusnica Q

*  Trbusnica (100 km?)

Targeting historically reported Pb-Zn mineralization, . O | T egice

associated with Oligo-Miocene volcanics, and expected
epithermal- or carbonate replacement-type

* Vratarnica (100 km?)

Targeting high-grade orogenic vein-type mineralization at
surface within a package of meta-sediments

*  Bzenica (100 km?)

Targeting vein-type mineralization, potentially associated
with ultramafic units, and silica-carbonate alteration.

« Zuti Kamen (6 km?)

A small licence adjacent to the Tlamino licence area filling
open ground

Exploration licences under application & pending issuance

Volcanic units of the Oligo-Miocene Belt




2019 Program
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Tlamino Project

* Fortuna Silver Mines will continue to fund exploration
» Continued diamond drilling of Barje Zone
» Trench and drilling at Karamanica

100%-Owned Projects

 Licence-wide reconnaissance and stream sediment sampling over pending
licence areas

+ Ridge-and-spur and grid soil sampling over identified target areas

Project Generation

« Additional licences submitted over new target areas

* Review neighbouring jurisdictions and continuation of same geology

22




MEDG~LD
Investment Summary Y S

- Flagship Tlamino Project is fully-funded by » Second key prospect identified: Karamanica

Fortuna Silver Mines  Strong pipeline of new 100%-owned projects

- Barje prospect demonstrates high-grade at- expected to be granted in early-2019

surface mineralization » Good cash position and low risk of dilution

+ Geological controls at Barje well understood
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Thank you!

Dan James |

+44 7972 579188
+ 1 (604) 801-5432

dj@medgoldresources.com

medgoldresources.com




